Lijst van ondernemingen
waarmee engagement is gevoerd

Categorieén*

Milieu %*

Sociaal @

Corporate Governance v

Andere onderwerpen i’i

Onderneming Sector Land Resultaat Y

Abbott Laboratories Health Care Equipment & Servic  US @ v

ABC-Mart Inc Retailing JP @

Abercrombie & Fitch Co. Retailing us @

Accor Consumer Services FR v

Aes Corp. Utilities us ¢

Aflac Inc. Insurance us v

Air Liquide SA Materials FR v

Akzo Nobel Materials N W B v

Allergan Inc. Pharmaceuticals, Biotechnology Us @ v

Amazon.com Inc. Retailing us v

Ameren Corp. Utilities UsS et'%

America Movil SAB de CV Telecommunication Services MX v

American Electric Power

Company Inc. Utilities us 9:%

Amgen Inc. Pharmaceuticals, Biotechnology us @ v

Anadarko Petroleum Corp. Energy us 9:@ v

Anglo American Materials GB 3:5 Gestopt met risicovol mijnbouwproject
in Alaska

Apache Corp. Energy us %'le v

Apple Inc. Technology Hardware & Equipmen US v

AstraZeneca Pharmaceuticals, Biotechnology ~ GB v

Bank of America Corp. Diversified Financials us @ v

Bank of New York Mellon Corp. Diversified Financials us @ v Lange termijn beloningen gebaseerd op
prestatie-criteria en geen privé gebruik van
bedrijfsvliegtuig meer door bestuurders

Barclays Banks GB v Bestuurscommissie gevormd voor toezicht
ethisch handelen

Barclays PLC Banks GB v

Barrick Gold Corp. Materials CA v

Bayer AG Pharmaceuticals, Biotechnology DE et'é @

* De categorieén bevatten onder andere:

Milieu: klimaatverandering, milieustandaarden

Sociaal: mensenrechten, gezondheid, arbeidsstandaarden

Corporate governance: corporate governance, bedrijfsethiek, milieu en sociaal bestuur

Andere onderwerpen: markt- en industriestandaarden



Onderneming Sector Land Resultaat )

Bayerische Motoren Werke AG Automobiles & Components DE ’*‘ @

Belle International Retailing HK @

BHP Billiton Materials A S

BP Energy B % v

Broadcom Corp. Class A Semiconductors & Semiconductor US ’*‘ @

Cairn Energy Energy GB ’*‘ @

Canadian Natural Resources Ltd.  Energy CA ’*‘

Carrefour Food & Staples Retailing FR @

CF Industries Holdings Materials Us 916 @ v

Cheil Worldwide Inc Media KR v

Chevron Corp. Energy Us ’*‘

Chicony Electronics Co. Ltd. Technology Hardware & Equipmen TW v

China Coal Energy Co. Ltd. Energy CN '3:5

China Communications

Construction Co Ltd Capital Goods CN @ v

China Construction Bank Corp.

Class H Banks CN ’3:5

China Dongxiang Group Apparel KY @

China Merchants Holdings Co., Ltd. Transportation HK v

China Mobile Ltd. Telecommunication Services HK v

China National Building Material  Materials WK S v

China Petroleum & Chemical Corp. Energy CN ’*‘

China Railway Group Ltd. Capital Goods HK v

China Shenhua Energy Co. Ltd. Energy CN ’*‘

Citigroup Inc. Diversified Financials Us v Betere beloningsstructuur; hoogte en criteria

CLP Holdings Ltd Utilities HK v Verminderde kans op verwatering aandelen

CNOOC Ltd. Energy HK 9

Cobalt International Energy Inc Energy us v i’!

Cochlear Ltd. Health Care Equipment & Servic AU v

Commonwealth Bank of Australia  Banks AU @ v

ConocoPhillips Company Energy us %Xé

COSCO Pacific Ltd. Transportation HK v

Crown Ltd. Consumer Services AU v

CVS Caremark Corp. Food & Staples Retailing us v

D.E. Master Blenders 1753 BV Food Beverage & Tobacco NL v

Daewoo Engineering & Construction

Co., Ltd Capital Goods KR v

DBS Group Holdings Ltd Banks SG ® v

Denso Automobiles & Components JP ’*‘ @ v

Deutsche Bank AG Diversified Financials DE v Bestuurscommissie gevormd voor toezicht
ethisch handelen

Development Securities PLC Real Estate GB v

Devon Energy Corp. Energy Us ’*‘

Doosan Corp. Capital Goods KR v

Duke Energy Corp. Utilities Us 916

East Japan Railway Company Transportation JP v

Eldorado Gold Corp. Materials CA v

EMC Corp. Technology Hardware & Equipment US ’*‘ @

Enbridge Inc. Energy CA ’*‘ v i’i

Eni Energy IT %:5

Esprit Holdings Ltd. Retailing HK @

Evonik Industries AG Chemicals DE ’*‘ @ v

Exxaro Resources Ltd Energy ZA ’3:9




Onderneming Sector Land Resultaat )
Exxon Mobil Corp Energy us ’*‘ v
FamilyMart Co Ltd Food & Staples Retailing JP v
Far Eastern New Century Corp. Capital Goods W

First Solar, Inc. Semiconductors & Semiconductor US ’*‘

FirstEnergy Corp. Utilities IS ’*‘

Foot Locker Inc. Retailing us ’*‘

Forge Group Ltd Engineering and Construction AU v
Franklin Resources Inc. Diversified Financials us v
Freeport-McMoRan

Copper & Gold Inc. Materials Us v
G4S Commercial Services & Supplies  GB v
Gazprom Energy RU 9::‘ v
GlaxoSmithKline plc Pharmaceuticals, Biotechnology GB '3:5 v
Glencore Xstrata Materials CH

Glory Ltd. Capital Goods JP v
Goldcorp Inc. Materials CA v
Golden Agri Resources Food Beverage & Tobacco SG ’*

Goldman Sachs Group Diversified Financials us ’*‘ v
Gujarat Ambuja Cements Ltd Materials IN v
H&M Hennes & Mauritz AB Retailing sE % & v
Halliburton Company Energy us @ v
Heineken Food Beverage & Tobacco NL ’*‘ @ v
Hermes International Consumer Durables & Apparel FR @

Hess Corp. Energy us ’*‘

Hong Kong & China Gas Utilities K se @
Hopewell Holdings Ltd. Capital Goods HK v
Hospira Inc. Pharmaceuticals, Biotechnology Us @ v
HSBC Banks GB v
HTC Corp. Technology Hardware & Equipmen TW v
Hugo Boss AG Consumer Durables & Apparel DE @
Industrial and Commercial Bank

of China Ltd. Banks CN v
ING Groep NV Cert. of Shs Diversified Financials NL \/
International Business Machines

(IBM) Software & Services us v
Inventec Corp. Technology Hardware & Equipmen TW v
Isuzu Motors Ltd Automobiles & Components JP v
J.C. Penney Company Retailing UsS @

JBS SA Food Beverage & Tobacco BR v
JGC Corp. Capital Goods P v
Jiangsu Expressway Co. Ltd. Transportation CN v
JPMorgan Chase & Co Diversified Financials Us v Slecht presterende bestuurders afgetreden
JX Holdings, Inc. Energy P ¥ & v
Kazakhmys Materials KZ ’*‘ @
Koninklijke Philips N.V. Capital Goods NL v
LM Ericsson Telefon AB Class B Technology Hardware & Equipmen SE ’3:% @

LVMH Consumer Durables & Apparel FR ’*‘ @

Man Group Diversified Financials GB @ v
Manulife Financial Corp. Insurance CA @ v
Marks & Spencer Retailing GB @

Marui Group Retailing JP @
McGraw-Hill Financial Inc. Diversified Financials us v Scheiding van de rol van CEQ en Chairman
McKesson Corp. Health Care Equipment & Servic  US v
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Metallurgical Corp. of China Ltd. Capital Goods CN v
Mitsubishi Corp. Capital Goods P 5

Mitsubishi UFJ Financial Group Banks JP

Mizuho Financial Group Inc Banks JP v
Morgan Stanley Diversified Financials Us v
MTN Group Telecommunication Services ZA @ v
National Australia Bank Ltd. Banks AU v
NAVER Corp. Software & Services KR v
NetApp Inc. Technology Hardware & Equipmen US v Verbeterde aandeelhoudersrechten
Nintendo Software & Services JP v
Nippon Steel and Sumitomo Metal Materials JP v
Nomura Holdings Inc Diversified Financials JP 9::‘ v
Nordstrom Inc. Retailing us @
Northern Trust Corp. Diversified Financials us @ v
Novartis AG Pharmaceuticals, Biotechnology ~ CH v
NTPC

National Thermal Power Corp. Ltd  Utilities IN ’3:5

Nufarm Ltd. Materials AU v
NWS Holdings Ltd. Capital Goods HK v
Occidental Petroleum Corp. Energy UsS v
Odakyu Electric Railway Co., Ltd.  Transportation JP v
Oracle Corp. Software & Services us v
Origin Energy Ltd. Energy AU ’*‘ @ v
Peabody Energy Corp. Energy us ’*‘

Pegatron Corp Technology Hardware & Equipmen TW @ v
PepsiCo Inc Food Beverage & Tobacco Us ’*‘ @ v
Pernod-Ricard SA Food Beverage & Tobacco FR v
Pfizer Inc Pharmaceuticals, Biotechnology Us @

POSCO Materials KR %6 @
President Chain Store Corp. Food & Staples Retailing ™w v
Publicis Groupe Media FR v
Randgold Resources Ltd Materials GB %:5 @ \/ Nieuw biodiversiteitbeleid opgesteld
Renault SA Automobiles & Components FR ’*‘ @

Repsol S.A. Energy ES ’*‘ @ Mensenrechtenbeleid verbeterd
Rio Tinto Materials AU ® 8 v
Roche Holding Pharmaceuticals, Biotechnology CH v
Royal Bank of Scotland Group Banks GB ’*‘ v
Royal Dutch Shell Energy 6B ¢

Royal KPN NV Telecommunication Services NL v Aandeelhoudersrechten nageleefd
Samsung Electronics Co., Ltd. Semiconductors & Semiconductor KR v
Samsung Engineering Co., Ltd. Capital Goods KR v
SECOM Commercial Services & Supplies  JP v
Severstal 0AQ Materials RU ’*‘

Shanghai Pharmaceuticals Holding

Co Ltd Health Care Equipment & Servic  CN v
Shimamura Co Ltd Retailing JP

Shizuoka Bank Banks JP v
Sime Darby Berhad Capital Goods MY ’*‘ @ v
Sims Metal Management Ltd. Materials us ’*‘ @

SK Holdings Co., Ltd. Capital Goods KR v
SMC Corp Capital Goods JP v
Societe Generale SA Banks FR v
SOHO China Real Estate CN v
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Sonova Holding AG Health Care Equipment & Service CH v
Southern Company Utilities UsS ’*‘
State Street Corp. Diversified Financials IS @ v
Statoil Energy no  EE
Sumitomo Corp. Capital Goods JP v
Sumitomo Mitsui Financial Group  Banks JP v
Sumitomo Mitsui Trust Holdings Banks JP v
Sumitomo Realty & Development
Co. Ltd Real Estate P v
Suncor Energy Inc Energy CA ’*‘
Taiwan Mobile Co. Ltd. Telecommunication Services ™w v
Taiwan Semiconductor
Manufacturing Co., Ltd. Semiconductors & Semiconductor TW '3:5 @
Teck Resources Ltd. Materials CA %:5 @ v
Telecom Corp. of New Zealand Ltd. Telecommunication Services NZ v
Telenet Group Holding NV Telecommunication Services BE v
The Procter & Gamble Company Household & Personal Products us v
The Walt Disney Company Media us v
Time Warner Inc. Media us v
Toray Industries Inc Materials JP v
Total Energy FR L
Toyota Motor Corp. Automobiles & Components JP ’*‘ @
Tullow Oil Energy GB ’*‘ @ v Verbeterde transparantie over
belastingbetaling
UBS AG Diversified Financials CH v
United States Steel Corp. Materials UsS ’*‘ v i’!
Vale S.A. Materials BR v
Volkswagen AG Automobiles & Components DE ’*‘ @
Wal-Mart de Mexico SAB
de CV Class V Food & Staples Retailing MX @
Wal-Mart Stores, Inc. Food & Staples Retailing us @ v
Wells Fargo & Company Banks us @ v
West Japan Railway Company Transportation JP v
Westfield Group Australia Real Estate Investment Trusts
(REITs) AU v
YFY, Inc. Materials ™ v
Yue Yuen Industrial Consumer Durables & Apparel CN @
Zions BanCorp. Banks us v

Disclaimer

PGGM biedt deze rapportage aan als een vorm van dienstverlening voor haar cliénten en overige geinteresseerden. Hoewel PGGM de grootst mogelijke
zorgvuldigheid in achteemt bij de samenstelling van deze rapportage op grond van diverse in- en externe bronnen die betrouwbaar mogen worden geacht,
kan PGGMiet garanderen dat deze informatie altijd volledig, juist, en/of tijdig is. Evenmin garandeert PGGM dat het gebruik ervan leidt tot de juiste
analyses en/of resultaten en/of dat de informatie geschikt is voor specifieke doeleinden. PGGM kan derhalveimmer verantwoordelijk worden gesteld voor
onder andere — maar niet uitsluitend — eventuele onvolkomenheden, onjuistheden en/of op een later tijdstip aangebrachte wijzigingen.

Zonder voorafgaande schriftelijke toestemming van PGGM is het gebruik van deze rapportageiet toegestaan anders dan het specifieke doel waarvoor
PGGM deze rapportage heeft opgesteld.



